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gONDXHQ�� (LQ�YHUJH�HQHU�+HLOSUR]H�
.DOWJHSUH�WHV��QDWXUEHODVVHQHV�6RQQHQEOXPHQ|O�� GDV�LVW�DOOHV��ZDV�6LH�EUDXFKHQ��XP�VLFK�JHVXQGKHLWOLFK�UXQGKHUXP�]X�VWlKOHQ��8QG�QLFKW�QXU�GDV��'LHVHV�DOWUXVVLVFKH�9RONVUH]HSW�KDW�VHLQH�:LUNVDPNHLW�DXFK�EHL�YLHOHQ�.UDQNKHLWHQ�EHZLHVHQ��%HLVSLHOVZHLVH�EHL�.RSIVFKPHU]HQ��(UNlOWXQJHQ��+DXWSUREOHPHQ��EHL�5KHXPD��1LHUHQ� XQG�%ODVHQOHLGHQ��MD�VRJDU�EHL�6FKODIORVLJNHLW�XQG�'HSUHVVLRQHQ�
9RU�HWZD����-DKUHQ�JLQJHQ�GDU�EHU�HUVWH�*HU�FKWH�XP�������VFKOLH�OLFK�ZXUGH�HUVWPDOV��EHU�GLH�6DFKH�DXVI�KUOLFKHU�XQG�PLW�JUR�HU�5HVRQDQ]�EHULFKWHW��'DV�gONDXHQ�� HLQH�K|FKVW�HLQIDFKH�XQG�GRFK�HIIHNWLYH�0HWKRGH�]XU�(QWJLIWXQJ�GHV�.|USHUV��EHU�GHQ�0XQG� XQG�5DFKHQUDXP��:DU�HV�QXQ�HLQ�QHXHU�6WHUQ�DP�+LPPHO�GHU�1DWXUKHLONXQGH��GHU�GD�DXIOHXFKWHWH��RGHU�QXU�HLQ�OUUOLFKW"
'DV�HLJHQW�POLFKH�9HUIDKUHQ�KDW�VLFK�EHKDXSWHW��GLH�DQIlQJOLFKHQ�SRVLWLYHQ�(UIDKUXQJHQ��RIWPDOV�GXUFKDXV�VNHSWLVFK�NRPPHQWLHUW��KDEHQ�VLFK�EHL�GHU�$QZHQGXQJ��EHU�YLHOH�-DKUH�KLQ�LQ�YLHOHQ�3XQNWHQ�EHVWlWLJHQ�ODVVHQ� 8QG�PHKU�QRFK� (LQH�JHUDGH�DEJHVFKORVVHQH�9HU|IIHQWOLFKXQJ�]XP�7KHPD�ELHWHW�DXFK�SODXVLEOH�XQG�QHXDUWLJH�(UNOlUXQJHQ�I�U�GLH�:LUNXQJVZHLVHQ�GHU�EHPHUNHQVZHUWHQ�6HOEVWKLOIHPHWKRGH�DQ��'DV�gOVDXJHQ�RGHU�gO]LHKHQ�JHK|UW�]X�GHQ��3HUOHQ�GHU�UXVVLVFKHQ�9RONVPHGL]LQ���HLQ�OlQJVW�QRFK�QLFKW�]XU�*lQ]H�DXVJHVFK|SIWHV�5HVHUYRLU�DQ�HUIDKUXQJVPHGL]LQLVFKHQ�$QZHQGXQJHQ�XQG�+DXVPLWWHOQ�
=X�GHQ�GDULQ�HLQVW�YHUERUJHQHQ�XQG�LQ]ZLVFKHQ�HQWK�OOWHQ�.RVWEDUNHLWHQ�]lKOHQ�EHLVSLHOVZHLVH�GHU�.ZDV]�RGHU�%URIWUXQN��VRZLH�GDV�.RPEXFKD�*HWUlQN��,KQHQ�DOOHQ�NRPPW�EHL�GHU�(QWVFKODFNXQJ��6lXEHUXQJ�GHV�'DUPHV�GXUFK�0LOFKVlXUHEDNWHULHQ�X�l���JUR�H�%HGHXWXQJ�]X�
(LQHQ�lKQOLFKHQ�(IIHNW�� QlPOLFK�DXVJHSUlJWH�UHLQLJHQGH�:LUNXQJHQ�� VFKUHLEW�PDQ�GHP�gOVDXJHQ�]X��'DI�U�YHUDQWZRUWOLFK�VLQG�MHGRFK�JDQ]�DQGHUH�0HFKDQLVPHQ�GHU�.|USHUUHJXODWLRQ��ZLH�ZLU�QRFK�VHKHQ�ZHUGHQ�

3UD[LV�GHV�gONDXHQV
'D]X�EUDXFKW�PDQ NHLQH�JUR�H�$XVU�VWXQJ��VRQGHUQ�OHGLJOLFK�NDOWJHSUH�WHV��QDWXUEHODVVHQHV�6RQQHQEOXPHQ|O�
9RP�gO�QHKPHQ�6LH�SUR�$QZHQGXQJ�HLQHQ�]X�GUHL�9LHUWHOQ JHI�OOWHQ�(�O|IIHO�LQ�GHQ�0XQG��'RUW��EHZHJHQ��6LH�HV��UXKLJ��JHODVVHQ��RKQH�hEHUHLIHU��]LHKHQ�HV�GXUFK�GLH�=DKQ]ZLVFKHQUlXPH��VDXJHQ�HV�LQ�GLH�%DFNHQWDVFKHQ��YRQ�HLQHU�6HLWH�]XU�DQGHUHQ��EHKDOWHQ�HV�HLQH�=HLWODQJ�JDQ]�YRUQH�LP�0XQG�
$OV�RSWLPDOH�'DXHU�SUR�'XUFKJDQJ�HPSIHKOHQ�VLFK����ELV����0LQXWHQ��'DQDFK�ZLUG�GLH�QXQPHKU�QLFKW�PHKU�]lK�JHOEH�VRQGHUQ�ZHL�OLFK�ZlVVULJH�)O�VVLJNHLW�DXVJHVSXFNW�XQG�GHU�0XQG�]ZHLPDO�JXW�PLW�ZDUPHP�:DVVHU�DXVJHVS�OW��2E�PDQ�]XVlW]OLFK�GLH�=lKQH�SXW]HQ�PX���ZLH�PHLVW�DQJHUDWHQ���VHL�GDKLQJHVWHOOW�XQG�MHGHP�VHOEVW��EHUODVVHQ��'HQQ�GDV�gO�UHLQLJW�GHQ�0XQG��GHU�5DFKHQ�PX��QLFKW�YRP�gO�JHVlXEHUW�ZHUGHQ�
'LH�hEXQJ�NDQQ�E]Z��VROOWH�WlJOLFK�YRUJHQRPPHQ�ZHUGHQ��XQG�]ZDU�DP�EHVWHQ�]ZHL� ELV�GUHLPDO��EHVRQGHUV�LP�)DOOH�YRQ�FKURQLVFKHQ�/HLGHQ���9RUWHLOKDIWHVWHU�=HLWSXQNW��,Q�DOOHU�)U�KH��JOHLFK�QDFK�GHP�$XIVWHKHQ�

*DQGKXVD�� 'LH�$\XUYHGD�0XQGVS�OXQJ
'LHVH�0HWKRGH�JHK|UW�VHLW�ODQJHP�VFKRQ�LP�$\XUYHGD�]XU�WlJOLFKHQ�.|USHUSIOHJH�XQG�XQWHUVFKHLGHW�VLFK�LQ�PHKUHUHQ�3XQNWHQ�YRP�NODVVLVFKHQ�gOVDXJHQ��9HUZHQGHW�ZLUG�KLHUEHL�KRFKZHUWLJHV�6HVDP|O��GDV�DOOHUGLQJV�YRUKHU��JHUHLIW���GDV�KHL�W�LQ�HLQHP�7RSI�NXU]]HLWLJ�DXI�FD������&�HUKLW]W�ZHUGHQ�VROO�XQG�GDQQ�QDW�UOLFK�ZLHGHU�DEN�KOHQ�PX��
9RQ�GLHVHP�QLPPW�PDQ�HEHQIDOOV�HWZD�HLQHQ�(�O|IIHO�YROO�LQ�GHQ�0XQG�XQG�VS�OW�=lKQH��=DKQIOHLVFK�XQG�5DFKHQUDXP�I�U�HWZD�]ZHL�ELV�GUHL�0LQXWHQ��'DQDFK�QDFK�JXW�JXUJHOQ��XP GLH�0DQGHOQ�]X�UHLQLJHQ�XQG�GDV�gO�ZLHGHU�DXVVSXFNHQ��'HQ�9RUJDQJ�N|QQHQ�6LH�PHKUPDOV�ZLHGHUKROHQ��(U�NUlIWLJW�GDV�=DKQIOHLVFK�XQG�HUK|KW�
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GLH�:LGHUVWDQGVNUDIW�JHJHQ�%DNWHULHQ�XQG�9LUHQ��6HKU�ZRKOWXHQG�LVW�HV�DXFK��HLQLJH�7URSIHQ�GHV�gOV�LQ�GLH�1DVHQO|FKHU HLQ]XUHLEHQ�XQG�EHLP�(LQDWPHQ�LQ�GLH�REHUHQ�*lQJH�KRFK]X]LHKHQ�
'LH�:LUNXQJVJUXQGODJHQ�GHV�gOVDXJHQV

$OV��JHQLDOHQ�7ULFN��GHQ�.|USHU�]X�HQWJLIWHQ���KDW�PDQ�GDV�gOVDXJHQ�EH]HLFKQHW��'LH�5HLQLJXQJ�HUIROJW�VRZRKO�ORNDO��0XQG��5DFKHQUDXP��6FKOHLPKlXWH��6SHLFKHOGU�VHQ��ZLH��JOREDO��LP�JDQ]HQ�.|USHU��/HW]WHUHV�GDGXUFK��GD��VLFK�ODXW�'U��)HGRU�.DUDFK��ZlKUHQG�GHV�6DXJHQV�XQG�6FKO�UIHQV�GHU�6WRIIZHFKVHO�XQVHUHV�2UJDQLVPXV�YHUVWlUNW�DEZLFNHOW���+LHU�NRPPW�VSH]LHOO�DXFK�GHP�6RQQHQEOXPHQ|O�� �UXVVLVFK�Å$UDVFKLG´`�XQG�VHLQHQ�VSH]LILVFKHQ�*HKDOWHQ�HLQH�EHVRQGHUH�5ROOH�]X�
,Q�GHU�1DWXUKHLONXQGH�JHKW�PDQ�GDYRQ�DXV��GD��EHLP�gOVDXJHQ�DOOHLQ��EHU�GLH�6SHLFKHOGU�VHQ�JUR�H�0HQJHQ�DQ�6WRIIZHFKVHOU�FNVWlQGHQ�XQG�7R[LQHQ�DXVJHVFKLHGHQ�ZHUGHQ��'DU�EHU�KLQDXV�VLQG�JHUDGH�GLH�6FKOHLPKlXWH��RE�QXQ�LP�0XQG�RGHU�'DUP��LQWHQVLYH�2UWH�GHV�$XVWDXVFKV�YRQ�6XEVWDQ]HQ��ZLH�ZLU�QRFK�VHKHQ�ZHUGHQ�

+LHU�NDQQ�GDV�gOVDXJHQ�KHOIHQ
$OOH�(UNUDQNXQJHQ�XQG�%HVFKZHUGHQ�LP�.RSIEHUHLFK��(UNlOWXQJHQ��6FKQXSIHQ��%URQFKLWLV��+XVWHQ��+HLVHUNHLW��6WLUQK|KOH��0DQGHOHQW]�QGXQJHQ��JOHLFKHUPD�HQ�ZLH�.RSIVFKPHU]HQ�XQG�0LJUlQHQHLJXQJ��=DKQIOHLVFKHQW]�QGXQJHQ��=DKQEHODJ��3DURGRQWRVH��$XJHQOHLGHQ�RGHU�2KUHQVFKPHU]HQ
+DXWSUREOHPH��(N]HPH��6FKXSSHQIOHFKWH��$NQH��XQG�DOOH�6FKOHLPKDXWVW|UXQJHQ��DXFK�LP�%HUHLFK�GHU�XQWHUHQ�9HUGDXXQJVZHJH��'DUP�
hEHUUHL]XQJV]XVWlQGH��6FKODIORVLJNHLW��'HSUHVVLRQHQ��QHUYOLFKH�/DELOLWlW��&)6��&KURQLVFKHV�0�GLJNHLWVV\QGURP���KRUPRQHOOH�8QJOHLFKJHZLFKWH��306� 3UlPHQVWUXHOOHV�6\QGURP��:HFKVHOMDKUVEHVFKZHUGHQ�
9HUGDXXQJVEHVFKZHUGHQ��%DXFKVSHLFKHOGU�VH��/HEHU�*DOOH��$QUHJXQJ�GHU�'U�VHQWlWLJNHLW�XQG�'DUP3HULVWDOWLN�DOOJHPHLQ�
5KHXPDWLVFKHU�)RUPHQNUHLV��(QW]�QGOLFKH�XQG�GHJHQHUDWLYH�3UR]HVVH�EHL�*HOHQNHQ�XQG�DP�.QRFKHQJHU�VW�VRZLH�GHQ�:HLFKWHLOHQ��$UWKULWLV��$UWKURVH�
1LHUHQ XQG�+DUQZHJH��&KURQLVFKH�%ODVHQHQW]�QGXQJHQ��ZLH�VLH�YRU�DOOHP�)UDXHQ�EHWUHIIHQ
%OXWELOGXQJ�XQG�%OXWJHIl�H��$NWLYLHUXQJ�GHU�EOXWELOGHQGHQ�6\VWHPH�XQG�9HUKLQGHUXQJ�YRQ�.UHLVODXIULVLNHQ�
$OOJHPHLQH�:LUNXQJHQ��HQWJLIWHQG�HQWVlXHUQG��LPPXQVWlUNHQG��DQUHJHQG��(LQ�VHKU�HIIHNWLYHV�0LWWHO��GLH�GXUFK�)HKOHU�LQ�GHU�/HEHQVI�KUXQJ�GHDNWLYLHUWHQ�6HOEVWKHLOXQJVNUlIWH�GHV�2UJDQLVPXV�DXI�GHQ�3ODQ�]X�UXIHQ��GHVKDOE�DXFK�GDV�EUHLWH�6SHNWUXP�DQ�KLOIUHLFKHQ�(IIHNWHQ��
8QG�QRFK�HLQ�:LUNSULQ]LS�KDW�I�U�GHQ�(UIROJ�GHV�9HUIDKUHQV�JUR�H�%HGHXWXQJ��GDV�ELVODQJ LQ�GHU�HLQVFKOlJLJHQ�/LWHUDWXU�]X�NXU]�NDP��'HU�%HZHJXQJVYRUJDQJ�VHOEVW�GDV�6DXJHQ��.DXHQ�XQG�GDPLW�YHUEXQGHQH�7UDLQLQJ�HUVWDXQOLFK�YLHOHU�0XVNHOSDUWLHQ�LP�.RSIEHUHLFK��'LHVH�)DNWRUHQ�VRZLH�HLQH�$Q]DKO�LP�gO�HQWKDOWHQHU�DQWLEDNWHULHOOHU�lWKHULVFKHU�:LUNVXEVWDQ]HQ�EULQJHQ�IULVFKHQ�:LQG�LQ�GHQ�2UJDQLVPXV�XQG�EHOHEHQ�YRU�DOOHP�GLH�$XVVFKHLGXQJVDNWLYLWlW�
1LFKW�QXU�GHU�0XQG��DXFK�GLH�VRQVWLJHQ�6FKOHLPKlXWH�LP�.RSIEHUHLFK��GLH�6SHLFKHOGU�VHQ�ZHUGHQ�GXUFK�GDV�gO�NDXHQ�LQ�HLQHQ�DQJHUHJWHQ�=XVWDQG�GHU�$XVVFKHLGXQJ�YHUVHW]W�
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:HU�GDV�gOVDXJHQ�SUDNWL]LHUW��EHVRQGHUV�ZHQQ�HU�GLHV�PRUJHQV�WXW���VWHOOW�WHVW��GD��VLFK�GLH�1DVHQJlQJH��GLH�1HEHQE|KOHQ�XQG�2KUJlQJH�VHKU�LQWHQVLY�VHOEVW�UHLQLJHQ��$XFK�GRUW�DOVR�ZHUGHQ�GLH�6FKOHLPKlXWH�DNWLYLHUW�XQG�GLH�6FKDOWHU�JHZLVVHUPD�HQ�DXI��*UR�SXW]��JHVWHOOW�
%HLP�DXI�GHQ�HUVWHQ�%OLFN�VR�VHKU�HLQIDFKHQ�gOVDXJHQ�NRPPHQ�DOVR��EHUUDVFKHQG�YLHOH��I�U�XQVHUH�*HVXQGKHLW�ZLFKWLJH�N|USHUOLFKH�5HJHONUHLVH�LQV�6SLHO��XQG�GLHVHU�8PVWDQG�HUNOlUW�DXFK�GDV�DXVJHVSURFKHQ�EUHLWH�:LUNXQJVVSHNWUXP�GHU 6HOEVWKLOIH�0HWKRGH�
:HU�UDXFKW� ]XYLHO�YRP�)DOVFKHQ�L�W�XQG�WULQNW��VLFK�QLFKW�DXVUHLFKHQG�EHZHJW�ZLUG�YRP�gOVDXJHQ�VFKZHUOLFK�SURILWLHUHQ�XQG�VLFK�GDYRQ�NHLQH�:XQGHU�YHUVSUHFKHQ�G�UIHQ��(V�EHZlKUW�VLFK�DOV�7HLO�HLQHV�DNWLYHQ�XQG�VHOEVWYHUDQWZRUWOLFKHQ�/HEHQVVWLOV�XQG�HQWIDOWHW�KLHU�VHLQHQ�EUHLWHQ�)lFKHU�DQ�ZRKOWXHQGHQ��PRWLYLHUHQGHQ��HUPXWLJHQGHQ�+LOIHQ�
gONDXHQ�LVW�NHLQ�:XQGHUPLWWHO�� DEHU�HLQ�ZXQGHUEDUHV�:HFNPLWWHO�EHLVSLHOVZHLVH�I�U�GLH�6HOEVWUHLQLJXQJV�XQG�(LJHQUHJXODWLRQVNUlIWH��GLH�LP�.|USHU�HLQHV�LHGHQ�YRQ�XQV�VFKOXPPHUQ�

:R�GLH�LQQHUH�5HLQLJXQJ�EHVRQGHUV�ZLUNVDP�LVW
,Q�GHU�UXVVLVFKHQ�9RONVPHGL]LQ�JLOW�GHU�*UXQGVDW]��GD��GLH�'U�VHQ�GHV�PHQVFKOLFKHQ�.|USHUV�QLFKW�QXU�HLQH�ZLFKWLJH�5ROOH�EHL�GHU�9HUGDXXQJ�VSLHOHQ��VRQGHUQ�DXFK�EHL�GHU�$XVVFKHLGXQJ�YRQ�YHUVFKLHGHQHQ�6WRIIZHFKVHOSURGXNWHQ�XQG�*LIWHQ�
'XUFK�GDV�gONDXHQ�HUK|KW�VLFK�EHLVSLHOVZHLVH�GHU�%OXWGUXFN�LQ�GHQ�'U�VHQ�XP�PHKU�DOV�GDV�'UHLIDFKH��XQG�DOV�)ROJH�GDYRQ�VWHLJHUW�VLFK�GLH�$XVVFKHLGXQJVUDWH�DQ�7R[LQHQ�LQ�HEHQVROFKHP�0D�H�
'D��6SHLFKHO�PHKU�DOV�QXU�HLQ��9HUGDXXQJVVDIW��LVW�ZHL��DXFK�GLH�ZLVVHQVFKDIWOLFK�DXVJHULFKWHWH�0HGL]LQ��6R�KDW�PDQ�GDULQ�]�%��GDV�,PPXQJOREXOLQ�$OOJ$O�JHIXQGHQ��XQG�]ZDU�LQ�VR�HUKHEOLFKHQ�0HQJHQ��GD��DXI�GLHVHP�:HJH�LQ]ZLVFKHQ�$U]QHLPLWWHO�JHZRQQHQ�ZHUGHQ��'HU�$QWLN|USHU�ZLUNW�EHVRQGHUV�LQWHQVLY�JHJHQ�HLQJHDWPHWH�RGHU�JHVFKOXFNWH�.HLPH�XQG�ZLUG�]XP�6FKXW]�YRU�HQW]�QGOLFKHQ�'DUPHUNUDQNXQJHQ�EHL�)U�KJHERUHQHQ�HLQJHVHW]W�
6FKRQ�YRU����-DKUHQ�KDWWH�'U��-RKDQQD�%XGZLJ�GDUDXI�KLQJHZLHVHQ��GD��GHU�6FKOHLPKDXWDEVRQGHUXQJ�HLQH�ZLFKWLJH�%HGHXWXQJ�I�U�GLH�*HVXQGHUKDOWXQJ�GHV�2UJDQLVPXV�]XNRPPW��'LHVH�)RUP�GHU�LQQHUHQ�5HLQLJXQJ�XQG�5HLQKDOWXQJ�GHU�.RQWDNWIOlFKHQ�LQ�GHQ�.|USHUK|KOHQ�LVW�LP�)DOOH�YRQ�VFKZHUHQ�FKURQLVFKHQ�/HLGHQ�UHJHOPl�LJ�JHVW|UW��'DV�gOVDXJHQ�EULQJW�KLHU��ZLH�PDQ�ZLHGHU�LP�6HOEVWYHUVXFK�OHLFKW�IHVWVWHOOHQ�NDQQ��GLH�JXWHQ��6lIWH��]XP�)OLH�HQ��'LH�6FKOHLPKlXWH�DWPHQ�JHZLVVHUPD�HQ�DXI��ZHUGHQ�IUHL�XQG�N|QQHQ�LKUH�)XQNWLRQHQ�EHVVHU�HQWIDOWHQ�
1DWXUZLVVHQVFKDIWOLFK�LVW�GHU�6DFKH�VFKZHU�EHL]XNRPPHQ��XQG�GRFK�VWHKW�GDV�3KlQRPHQ�JDQ]�DX�HU�)UDJH��(V�JLEW�LP�.|USHU�EHVRQGHUH�(QHUJLHVWU|PH��.QRWHQSXQNWH�XQG��.UDIWRUWH���GLH�ZLU�LP�,QWHUHVVH�XQVHUHV�XPIDVVHQGHQ�OHLEOLFK�VHHOLVFKHQ�:RKOEHILQGHQV�EHHLQIOXVVHQ�N|QQHQ�XQG�VROOWHQ��'LHV�JHOLQJW�EHVRQGHUV�HIIHNWLY�PLW�EHVWLPPWHQ�0HWKRGHQ�GHU�7UDGLWLRQHOOHQ�&KLQHVLVFKHQ�0HGL]LQ�XQG�GHV�$\XUYHGD��%HNDQQWHVWH�%HLVSLHOH�KLHUI�U�VLQG�GLH�$NXSXQNWXU�XQG�)X�UHIOH[]RQHQWKHUDSLH�
$XFK�YRP�0XQG�ZLH�YRP�JHVDPWHQ�9HUGDXXQJVWUDNW��LQVEHVRQGHUH�GHP�'LFNGDUP�JHKHQ�UHIOHNWRULVFKH)HUQZLUNXQJHQ�LQ�XQG�DXI�2UJDQH�XQG�2UJRQV\VWHPH�DXV��'DV��.DXHQ��XQG�6DXJHQ�GHV�gOV�� GHU�VDQIWH��ZHFKVHOQGH�'UXFN�GHU�)O�VVLJNHLW�DXI�GLH�*HZHEH��GLH�%HZHJXQJ�GHU�YLHOIlOWLJHQ�LP�0XQGUDXP�DQJHVLHGHOWHQ�0XVNHOQ�� LVW�VR�HWZDV�ZLH�HLQH�LQWHQVLYH�5HIOH[]RQHQPDVVRJH��6LH�ZLUNW�DQUHJHQG��DNWLYLHUHQG�DXFK�DXI�QLFKW�XQPLWWHOEDU�EHU�KUWH�IXQNWLRQHOOH�.|USHUHLQKHLWHQ�

gO]LHKHQ�I�U�GLH�6FK|QKHLW
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'RV�gONDXHQ�LVW��EULJHQV�HLQH�JDQ]�KHUYRUUDJHQGH��*HVLFKWVJ\PQDVWLN��6ROFKH�hEXQJHQ��DOVR�GLH�%HDQVSUXFKXQJ�VlPWOLFKHU�LQ�GLHVHP�%HUHLFK�]DKOUHLFK�YHUVRPPHOWHU�0XVNHOQ��HUKDOWHQ�XQVHUHQ�=�JHQ�LKUH�MXJHQGOLFK�JHVFKPHLGLJH�%HZHJOLFKNHLW�
'LHVHV�0LHQHQVSLHO�YHUEHVVHUW�GLH�9HUVRUJXQJ�GHU�*HZHEH�PLW�1lKUVWRIIHQ�XQG 6DXHUVWRII�XQG�I|UGHUQ�GLH�(UQHXHUXQJVUDWH�EHL�GHQ�=HOOHQ��'LHV�HUKlOW�XQVHU�$QWOLW]�VRZRKO�VWUDII�ZLH�DXVGUXFNVVWDUN�XQG�JLEW�DXFK�)lOWFKHQ�VRZLH�$OWHUVIOHFNHQ�ZHQLJHU�&KDQFHQ�

gOVDXJHQ�XQG�JHLVWLJH�)LWQH�
$XI�GLHVHP�6HNWRU�JLEW�HV�JDQ]�HUVWDXQOLFKH�XQG �EHUGLHV�ZLVVHQVFKDIWOLFK�JHVLFKHUWH�=XVDPPHQKlQJH��'DV�gONDXHQ�NRQQ�XQV�PLW�JUR�HU�:DKUVFKHLQOLFKNHLW�KHOIHQ��GLH�JHLVWLJH�/HLVWXQJVIlKLJNHLW�HLQ�DNNXUDWHV�*HGlFKWQLV�DXFK�LP�KRKHQ�$OWHU�]X�HUKDOWHQ��:HU�KLHU�GHQ�$QIlQJHQ�ZHKUHQ�P|FKWH��I�U�GHQ�KDW�GHU�ZRKO�EHNDQQWHVWH��*HKLUQWUDLQHU��XQG�DQJHVHKHQH�0HGL]LQSV\FKRORJH�'U��6LHJIULHG�/HKU�YRQ�GHU�8QLYHUVLWlW�(UODQJHQ�QlPOLFK�HLQHQ�*HKHLP�*HKLUQ�WLS�SDUDW��DXVJLHELJHV�.DXHQ�
'DV�%HZHJHQ�GHV�.LHIHUV��GLH�7lWLJNHLW�DOOHU�GDEHL�DNWLYHQ�0XVNHOQ�LP�JHVDPWHQ�.RSIEHUHLFK�YHUEHVVHUW�GLH�9HUVRUJXQJ�XQVHUHV�=HQWUDORUJDQV�PLW�6DXHUVWRII��ZLH�PDQ�LQ�M�QJHUHU�=HLW�KHUDXVJHIXQGHQ�XQG�GXUFK�8QWHUVXFKXQJHQ�EHVWlWLJW�KDW��'DV�*HKLUQ�QXQ�LVW�GHU�EHL�ZHLWHP�VDXHUVWRIIKXQJULJVWH�7HLO�GHV�.|USHUV��'LH�1HXURQHQ�ZHUGHQ�DOVR�EHL�]XVlW]OLFKHQ�.DX�(LQODJHQ�EHVVHU�PLW�GHP�(QHUJLHVSHQGHU�YHUVRUJW��6LH�DUEHLWHQ�]XYHUOlVVLJHU��HV�VWHOOHQ�VLFK�ZHQLJHU�VFKQHOO�XQG�OHLFKW��/HLWXQJVVFKlGHQ��HLQ��GLH�GDQQ�LQ�LKUHU�6XPPH�]X�0HUN� XQG�.RQ]HQWUDWLRQVVFKZlFKHQ�I�KUHQ�Z�UGHQ�
'DV�PHKUPDOLJH�gONDXHQ ���RGHU����0LQXWHQ�WlJOLFK�LVW�KLHU�VLFKHUOLFK�HLQ�JXWHV��DXVUHLFKHQGHV��LQWHQVLYHV�7UDLQLQJ��*HZL��EHVVHU��DOV�GDV�YRQ�GHQ�+LUQIRUVFKHUQ�LQ�GLHVHP�=XVDPPHQKDQJ�VRQVW�DQJHUDWHQH�.DXJXPPLNDXHQ��GHP�DQVRQVWHQ�NHLQH�WKHUDSHXWLVFKHQ�(IIHNWH�]XNRPPHQ�XQG�GDV�LQVEHVRQGHUH�DXFK�GLH�)HLQDEVWLPPXQJ�GHU�9HUGDXXQJVDEOlXIH�GXUFKHLQDQGHUEULQJHQ�NDQQ�

,QIDUNWVFKXW]�GXUFK�gOVDXJHQ
$XFK�ZHQQ�HV�GHU�VFKXOPHGL]LQLVFK�JHELOGHWH�]�7��ZRKO�DXFK�YHUELOGHWH�9HUVWDQG�QLFKW�ZDKUKDEHQ�ZLOO��$UJXPHQWH�I�UV�gOVDXJHQ�ODVVHQ�VLFK�LQ�+�OOH�XQG�)�OOH�ILQGHQ��0DQ�PX��QXU�JHQDXHU�KLQVFKDXHQ��6R�EHLVSLHOVZHLVH�DXI�GLH�=lKQH��'RUW�VLW]W�MHGHQIDOOV�EHLP�V��LJNHLWVYHUVHVVHQHQ�:RKOVWDQGVE�UJHU�GDV�%DNWHULXP�6WUHQWRFRFFXV�VRQJLXV�LQ�VWDWWOLFK�JUR�HU�=DKO��HLQH�JDQ]H�$UPDGD�YRQ�NOHLQHQ�.LOOHUQ��EHOVWHU�6RUWH�
=XP�9HUKlQJQLV�ZHUGHQ�N|QQHQ�VLH�GHP�0HQVFKHQ�QLFKW�GDGXUFK��GD��VLH�/|FKHU�LQ�GHQ�=DKQVFKPHO]�IUHVVHQ��ZLH�LP�)DOOH�GHU�.DULHV��9LHOPHKU�GULQJHQ�VLH�EHL�NOHLQHQ�9HUOHW]XQJHQ�LP�0XQGUDXP��GD]X�JHQ�JW�VFKRQ�HLQ�XQJHVFKLFNWHU�%L��LQ�HLQ�NQXVSULJHV�%U|WFKHQ�RGHU�HLQHQ�KDUWHQ�.DQWHQ�%URW��LQV�*HZHEH�HLQ�XQG�HQWVFKZLUUHQ��EHU�GLH�%OXWEDKQ�LQ�XQVHUHQ�.|USHU��$XI�GLHVHU�5HLVH�GXUFK�GDV�5LHVHQUHLFK�GHV�2UJDQLVPXV�I|UGHUQ�VLH�GDQQ�GLH�1HLJXQJ�GHV�%OXWHV��]X�YHUNOXPSHQ�� IHUWLJ�LVW�P|JOLFKHUZHLVH�GHU�+HU]LQIDUNW�
'RFK�DXFK�ZHQQ�GLH�6DFKH�QLFKW�JDQ]�VR�GUDPDWLVFK�DXVJHKW��VRUJW�GHU�$XVIOXJ�GHU�0LNUREHQ�RIW�I�U�YLHO�0DOKHXU�ZLH�+HU]EHXWHOHQW]�QGXQJHQ��/XQJHQEHVFKZHUGHQ��OPPXQVFKZlFKXQJ��6RJDU�I�U�)U�KJHEXUWHQ�PDFKW�PDQ�GDV�%DNWHULXP�LQ]ZLVFKHQ�YHUDQWZRUWOLFK�
9RU�VROFKHQ�XQHUZ�QVFKWHQ�.RPSOLNDWLRQHQ�VFK�W]W�GDV�PRUJHQGOLFKH�gONDXHQ�EHVVHU�DOV�MHGHV�=lKQHSXW]HQ��'LH�=lKQH�ZHUGHQ�JU�QGOLFK�JHVS�OW�XQG�GDV�gO�HQWKlOW��EHUGLHV�RQWLEDNWHULHOOH�.RPSRQHQWHQ��'LH�6FKOHLPKlXWH�EOHLEHQ�JHVFKPHLGLJ�XQG�QHLJHQ�ZHQLJHU�OHLFKW�]X�(LQULVVHQ�XQG�VRQVWLJHQ�9HUOHW]XQJHQ�
$XV�DNWXHOOHQ�86�6WXGLHQ�JHKW�KHUYRU��GD��JDQ]�RIIHQVLFKWOLFK�DXFK�HQJH�=XVDPPHQKlQJH�]ZLVFKHQ�HLQHP��HQWJOHLVWHQ�0XQG�5DFKHQ�0LOLHX��XQG�GHP�YHUPHKUWHQ�$XIWUHWHQ�YRQ�6FKODJDQIlOOHQ�EHVWHKHQ��'DEHL�EHJXWDFKWHWH�PDQ�XQWHU�DQGHUHP�=DKQIOHLVFK��=DKQEHOlJH�XQG�6SHLFKHOGU�VHQIXQNWLRQ�YRQ�3DWLHQWHQ�
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SURXGO\�SUHVHQWHG�WR�\RX�E\� KWWS���EHDP�WR�PDVVDJH

(LQH�+HLGHOEHUJHU�6WXGLH�HUJDE�SDUDOOHO�GD]X��GD��LQ�)lOOHQ�YRQ�FKURQLVFKHQ�=DKQIOHLVFKHQW]�QGXQJHQ�GDV�+LUQLQIDUNW�5LVLNR�JOHLFK�XP�GDV����IDFKH�HUK|KW�ZDU��$OV�hEHOWlWHU�VWHKHQ�DXFK�KLHU�%DNWHULHQ�LP�9HUGDFKW�GLH�GXUFK�LKUH�JLIWLJHQ�$XVVFKHLGXQJHQ�YLHOH�2UJDQH��*HIl�H�XQG�5HJXODWLRQHQ�EHHLQWUlFKWLJHQ�N|QQHQ��1HXH��HIIHNWLYH�)RUPHQ�GHU�0XQGK\JLHQH�VLQG�DOVR�HLQ�*HERW�GHU�6WXQGH��-HGRFK�NHLQH��GLH�GDV�ELRORJLVFKH��gNRV\VWHP�0XQG� XQG�5DFKHQUDXP��VFKlGLJHQ��ZLH�GLHV�EHL�GHU�KHUN|PPOLFKHQ�=DKQ��3IOHJH��XQG�EHL�DJJUHVVLYHQ�0XQGZlVVHUQ�GHU�)DOO�LVW�
'DV�gOVDXJHQ�ELHWHW�GHP�JHJHQ�EHU�VR�HWZDV�ZLH�HLQH�RSWLPDOH�ZHLO�JU�QGOLFKH�XQG�GRFK�VFKRQHQGH�0XQGUHLQLJXQJ��(V�VWlUNW�GRV�=DKQIOHLVFK�XQG�YHUKLQGHUW�%HOlJH�DXI�GHQ�=lKQHQ��UDXEW�YLHOHQ�XQHUZ�QVFKWHQ�%DNWHULHQ�DOVR�GLH�1DKUXQJVJUXQGODJH��*OHLFK]HLWLJ�KlOW�HV�GLH�0XQGIORUD��ZR�VLFK�QRUPDOHUZHLVH�����$UWHQ�YRQ�.HLPHQ�ZHLWJHKHQG�]X�XQVHUHP�1XW]HQ�WXPPHOQ��JDQ]�YRU]�JOLFK�LQWDNW�

gOVDXJHQ�NDQQ�VRJDU�GHQ�$XJHQ�KHOIHQ
%HLP�6WXGLXP�GHU�$QZHQGHUEHULFKWH�]XP�gOVDXJHQ�IlOOW�DXI��GD��UHODWLY�RIW�YRQ�%HVVHUXQJHQ�GHV�6HKYHUP|JHQV�E]Z��GHU�/LQGHUXQJ�XQG�+HLOXQJ�YRQ�$XJHQOHLGHQ�EHULFKWHW�ZLUG��'LHV�VFKHLQW�DXI�GHQ�HUVWHQ�%OLFN�HWZDV�EHIUHPGOLFK��:LH�OLH�H�VLFK�HLQH�VROFKH�:LUNXQJ�HUNOlUHQ"
7DWVlFKOLFK�JLEW�HV�]ZLVFKHQ�GHP�0XQG���.LHIHU� XQG�%RFNHQEHUHLFK��GHU�GXUFK�GDV�gOVDXJHQ�LQ�HLQHP�DQJHUHJWHQ�=XVWDQG�JHKDOWHQ�ZLUG XQG�GHQ�6FKOlIHQ� XQG�$XJHQSDUWLHQ�RXVJHVSURFKHQ�HQJH�9HUELQGXQJHQ��$XFK�LQ�GLHVHP�)DOOH�KHUJHVWHOOW��EHU�1HUYHQVWUlQJH�VRZLH�YRU�DOOHP�GLH�GRUW�DQJHVLHGHOWHQ�0XVNHOQ�
'LH�$XJHQ�XQG�LKU�XQPLWWHOEDUHV�8PIHOG�VLQG�JHUDGH]X�HLQJHEHWWHW�LQ�JDQ]H��3DNHWH��GDYRQ��:LH�PDQ�QXQ�LQ�GHU�1DWXUKHLONXQGH�EHUHLWV�ZHL���KlQJHQ�.XU]VLFKWLJNHLW�XQG�DQGHUH�6HKVW|UXQJHQ�XUVlFKOLFK�PLW�XQZLOON�UOLFKHQ�G�K��XQVHUHU�GLUHNWHQ�(LQIOX�QRKPH�HQW]RJHQHQ�9HUVSDQQXQJHQ�GHU�$XJHQPXVNXODWXU�]XVDPPHQ�
(LQHQ�YHUJOHLFKEDUHQ�(IIHNW��EW�RXFK�GRV�gONDXHQ�DXI�GLH�$XJHQUHJLRQ�DXV��$OOH�GRUW�EHILQGOLFKHQ�XQG�ZLUNHQGHQ�0XVNHOQ�ZHUGHQ�GXUFK�GLH�YLHOIlOWLJHQ�.DX� XQG�=LHKEHZHJXQJHQ�YRQ�/LSSHQ��%DFNHQ��=XQJH�XQG�0XQG�HUID�W�XQG�GXUFK�VROFKH�,PSXOVH�DXV�GHP�XQJXWHQ�=XVWDQG�HLQHU�QHUY|VHQ�'DXHU.RQWUDNWLRQ�EHIUHLW��'LH�$XJHQ�VWHKHQ�QLFKW�PHKU�XQWHU�GHP�'UXFN�LKUHU�PlFKWLJHQ�PXVNXOlUHQ�$XVVWDWWXQJ�XQG�GLHV�LVW�GLH�9HUDXVVHW]XQJ�GDI�U��GDV�VLFK�DXFK�DXI�GLHVHP�6HNWRU�GLH�XQV�DOOHQ�LQQHZRKQHQGHQ�6HOEVWKHLOXQJV� XQG�(UQHXHUXQJVNUlIWH�IUHL�HQWIDOWHQ�N|QQHQ�
)ROJHQGH�4XDOLWlWVPHUNPDOH�VLQG�I�U�GLH�3UD[LV�GHV�gOVDXJHQV�EHVRQGHUV�ZLFKWLJ�
����'LH�I�U�GDV�gO�YHUZHQGHWHQ�6DPHQ�VROOWHQ�DXV�gNR�$QEDX�VWDPPHQ�
����'DV�gO�PX��NDOWJHSUH�W�VHLQ�XQG�GDUI�QDFK�GHU�VFKRQHQGHQ�*HZLQQXQJ�NHLQHU�'DPSIZlVFKH�DXVJHVHW]W�ZHUGHQ�
����.DXIHQ�6LH�GDV�gO�LQ�NOHLQHUHQ�3RUWLRQHQ��K|FKVWHQV�����O�%HKlOWQLVVH��RE�QXQ�)ODVFKH�RGHU�'RVH���GHQQ�HV�DOWHUW�QDFK�GHP�$QEUHFKHQ�VHKU�UDVFK��$FKWHQ�6LH�GDUDXI��GD��HV�LQ�GXQNOH�*ODVIODVFKHQ��RGHU�LQ�'RVHQ��DEJHI�OOW�LVW��GHQQ�/LFKW�Ol�W�GDV�gO�VHKU�YLHO�UDVFKHU�DOWHUQ�DOV�HWZD�6DXHUVWRII��'LH�*HIl�H�VROOWHQ�QDFK�GHU�9HUZHQGXQJ�LPPHU�VRUJIlOWLJ�YHUVFKORVVHQ�ZHUGHQ��XQG�GLH�/DJHUXQJ�PX��N�KO�XQG�GXQNHO��DP�EHVWHQ�LP�.�KOVFKUDQN��HUIROJHQ�
%HVRQGHUV�JHHLJQHW�I�U�GDV�gOVDXJHQ�VLQG�QHEHQ�GHP�6RQQHQEOXPHQlO�QRFK�GDV�EHUHLWV�HUZlKQWH�6HVDP|O�VRZLH�2OLYHQlO�XQG�6FKZDU]N�PPHOlO��DOV�=XVDW]�EHLVSLHOVZHLVH�]XP�6RQQHQEOXPHQ|O���%HVRQGHUH�WKHUDSHXWLVFKH�:LUNXQJHQ�HQWIDOWHQ�DXFK�.HUQlOH��7UDXEHQ��6FKZDU]H�-RKDQQLVEHHUHQ��6DQGGRUQ��
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